Section8

® Rent Adjustments for Basic Resort Property Rent. Basic Resort
Property Rent for undeveloped acreage shall be reviewed and adjusted at the beginning of
the Lease Year following the 21st anniversary of the Effective Date (“HR Effective Date™).
After the initial adjustment, Basic Resort Property Rent for undeveloped acreage shall be
reviewed and adjusted at the beginning of each succeeding 5 Lease Year period thereafter
(each such date, a “HR Review Date”) based on positive changes in the Price Index. The
“Base Index” for the adjustment shall be: (a) for the first HR Review Date, the Price Index
for July of the Lease Year during which Basic Resort Property Rent increased to $14,500
per acre per year (“First Resort Property Rent Base Index™); and (b) for subsequent HR

Review Dates, the Price Index for July of the prior HR Review Date. On each HR Review
Date, the then current Basic Resort Property Rent for undeveloped acreage, as applicable,
shall be increased by any positive percentage change reflected in the Price Index when
compared to the applicable Base Index. The formula for adjustment shall be:

21

Price Index first Review Date (Year 21 .
( - ! ¢ ) ) X Current Basic Resort Property Rent
First Resort Property Rent Base Index

Price Index Year 26 Review Date ) .
X Current Basic Resort Property Rent
26 (Price Index Year 21 Review Date S p y

X Current Basic Resort Pro Ren
Price Index Year 26 Review Date) Curre perty Rent

31 (Price Index Year 31 Review Date

Calculations proceed as shown through termination of Lease

7795286v1

Should the Price Index be modified so that the Base Index and Price Index for the then
current HR Review Date are based on different base periods, the Base Index shall be
adjusted to conform to the new base period of the modified Price Index and the adjustment
formula will remain the same. In no event shall Basic Resort Property Rent for
undeveloped acreage for any 5 year review period be less than the rental for the preceding
five year review period. In the event the Price Index for a HR Review Date reflects a
negative percentage change when compared to the applicable Base Index, Basic Resort
Property Rent for undeveloped acreage for the then commencing five year period shall
equal the Basic Resort Property Rent for undeveloped acreage for the immediately
preceding five year period. In no event shall an adjustment pursuant to this Section 8.2(f)
exceed 10% for any five year period. For avoidance of doubt, any increase in Basic Resort
Property Rent on the first HR Review Date is limited to 10% of the prior year’s Basic
Resort Property Rent.

(g)  Notwithstanding anything in this Section 8.2 or elsewhere in this
Lease to the contrary, notwithstanding that Basic Resort Property Rent and Additional Rent
for the Resort Propertyt, if any, may have been paid as provided in this Section 8.2, Hotel
Substitute Lease Lessee shall at all times until the 17 anniversary of the Effective Date
have the option of making the Adjusted Prepaid Rent Amount, and upon Hotel Substitute
Lease Lessee’s payment of the Adjusted Prepaid Rent Amount and Community’s
distribution to Lessor, no additional payments, rents, fees, or charges will be paid by Hotel
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